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$�OLEHUDOL]DWLRQ�RI�0\DQPDUÍVbWHOHFRPPXQLFDWLRQV�VHFWRU�KDVbFRQWULEXWHG�WR�WKH�DUULYDO�RI
QHZbDSSOLFDWLRQV�DLPHG�DW�NHHSLQJ�YRWHUVbLQIRUPHG�LQ�1RYHPEHUÍV�HOHFWLRQ�
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0\DQPDU�LV�JHDULQJ�XS�IRU�LWV�èUVW�GLJLWDO�HOHFWLRQ��,Q�WKH������YRWH��SHRSOH�FRXOG�QRW�DFFHVV�WKH
,QWHUQHW�SURSHUO\�DQG�IHZ�KDG�DFFHVV�WR�PRELOH�SKRQHV��,Q�WKH������HOHFWLRQ��6,0�FDUGV�ZRXOG�FRVW
PRUH�WKDQ�.��PLOOLRQ��URXJKO\�86�������DW�WKH�WLPH��DQG�KDG�GURSSHG�RQO\�DV�ORZ�DV�.��PLOOLRQ�ZKHQ
WKH������E\�HOHFWLRQ�WRRN�SODFH�

,Q�������WKH�VLWXDWLRQ�LV�GUDPDWLFDOO\�GLIIHUHQW��7KH�1RYHPEHU���HOHFWLRQ�ZLOO�EH�WKH�èUVW�SROO�LQ�WKH
FRXQWU\�ZKHQ�WKH�SUHVV�ZLOO�EH�IUHH�RI�WKH�FHQVRUVKLS�ERDUG��ZKLFK�ZDV�DEROLVKHG�VKRUWO\�DIWHU�WKH
�����E\�HOHFWLRQ��DQG�WKH�èUVW�ZKHUH�PDQ\�SHRSOH�ZLOO�KDYH�DFFHVV�WR�D�GLJLWDO�SODWIRUP�

,Q�DQWLFLSDWLRQ��\RXQJ�HQWUHSUHQHXUV�KDYH�GHYHORSHG�QHZ�SURGXFWV�WR�FDWHU�WR�WKH�ERRP�LQ�PRELOH
SHQHWUDWLRQ��7KHUH�DUH������PLOOLRQ�PRELOH�6,0�FDUGV�DFURVV�0\DQPDU�DV�RI�0DUFK�������7KH
JRYHUQPHQW�RZQHG�0\DQPDU�3RVWV�DQG�7HOHFRPPXQLFDWLRQV�KDG������PLOOLRQ�VXEVFULEHUV��ZKLOH�QHZ
HQWUDQWV�7HOHQRU�DQG�2RUHGRR�KDG�����PLOOLRQ�DQG�����PLOOLRQ�UHVSHFWLYHO\��DFFRUGLQJ�WR�WKH�0LQLVWU\
RI�&RPPXQLFDWLRQV�DQG�,QIRUPDWLRQ�7HFKQRORJ\�

'HVSLWH�WKH�JRYHUQPHQWÏV�JXDUDQWHHV�WKDW�WKH�HOHFWLRQ�ZLOO�EH�IUHH�DQG�IDLU��VNHSWLFLVP�SUHYDLOV��:LOO
\RXWK�GULYHQ�PRELOH�WHFKQRORJ\�EH�DEOH�WR�SURYLGH�VXSSRUW�IRU�IUHH�DQG�IDLU�SROOV"

9RWHU�HGXFDWLRQ
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Ñ,�GLGQÏW�NQRZ�DERXW�WKH�HOHFWLRQ��HVSHFLDOO\
KRZ�WR�YRWH��ZKR�WR�YRWH�IRU�DQG�ZKR�WKH
FDQGLGDWHV�LQ�RXU�FRQVWLWXHQF\�DFWXDOO\�ZHUH�Ò
.R�<H�0LQ�+WXW������D�GHYHORSHU�RI�P9RWHU�����
PRELOH�DSS�WROG�)URQWLHU�

P9RWHU������HPHUJHG�IURP�D�KDFNDWKRQ�FRPSHWLWLRQ�KHOG�DWb3KDQGHH\DU��D�<DQJRQ�VWDUW�XS
LQFXEDWRU��LQ�6HSWHPEHU��7KH�ZLQQHUV�ZHUH�D�WHDP�FDOOHG�3RSVWDFN��FRPSULVLQJ�èYH�\RXQJ�PRELOH�DSS
GHYHORSHUV��ZKRbGHYLVHG�WKH�P9RWHU������DSS�

7KH�PRELOH�DSS�WDUJHWV�èUVW�WLPH�YRWHUV�bH[SODLQLQJ�ZKR�WKH�FDQGLGDWHV�DUH�LQ�ZKLFK�FRQVWLWXHQFLHV�
ZKHUH�WKH�SROOLQJ�VWDWLRQV�DUH�LQ�HDFK�FRQVWLWXHQF\��DV�ZHOO�DV�NQRZOHGJH�DERXW�HOHFWRUDO�IUDXG�DQG
WKH�YRWLQJ�SURFHVV�

%\�XVLQJ�WKH�DSS��YRWHUV�FDQ�HDVLO\�FRPSDUH�FDQGLGDWHV�E\�WKHLU�SHUIRUPDQFH�LQ�SDUOLDPHQW��LI�WKH\
DUH�FXUUHQW�03V��DQG�D�VKRUW�ELRJUDSK\��9RWHUV�FDQ�FKHFN�WKH�SROLFLHV�DQG�SURèOHV�RI�SROLWLFDO�SDUWLHV
DQG�WKH�DSS�UHPLQGV�YRWHUV�RI�HOHFWLRQ�GD\�ZLWK�LWV�FRXQWGRZQ�IHDWXUH�

Ñ2XU�DSS�FDQ�SURYLGH�EDFNJURXQG�IRU�YRWHUV�RQ�DOO�WKH�HOLJLEOH�FDQGLGDWHV��7KLV�FDQ�FUHDWH�D�EHWWHU
LQIRUPHG�HOHFWRUDWH��,�WKLQN�Ò�.R�<H�0LQ�+WXW�VDLG�

%XW�P9RWHU������ZLOO�QRW�EH�FRXQWLQJ�WKH�DFWXDO�SRVW�HOHFWLRQ�YRWLQJ�UHVXOWV�DQG�ZLOO�WHUPLQDWH�DIWHU
WKH�SROOV�

7KHUH�DUH�PDQ\�RWKHU�IUHH�PRELOH�DSSOLFDWLRQV�VLPLODU�WR�P9RWHU�������LQFOXGLQJ�0DH�DSS�
0DH3D\6RK�DSS��'RK�6DQGD�DSS��9RWH�8S�DSS�DQG�<ZD\�<D�$XQJ�DSS�DLPHG�DW�WKH�1RYHPEHU��
HOHFWLRQ��0DQ\�RI�WKHVH�DSSOLFDWLRQV�LQFOXGH�JDPHV�RQ�KRZ�WR�GLVWLQJXLVK�EHWZHHQ�YDOLG�DQG�LQYDOLG
EDOORWV��$PRQJ�PRELOH�DSSOLFDWLRQV�ZLWK�YRWHU�HGXFDWLRQ�WKHPHV��P9RWHU������KDV�KDG�WKH�PRVW
GRZQORDG�DPRQJ�$QGURLG�XVHUV�bZLWK��������UHFRUGHG�DV�RI�2FWREHU�

0RVW�RI�WKHVH�DSSOLFDWLRQV�KDYH�L26�YHUVLRQV�DQG�VRPH�KDYH�QHZ�UHOHDVHV�SHQGLQJ�

7KH�P9RWHU�WHDP�FODLPV�WKHLU�DSS�FODLPV�DbÑ���SHUFHQWÒ�VXFFHVV�LQ�WHDFKLQJ�YRWHUV�KRZ�WR�XVH�WKH
EDOORWV�FRUUHFWO\�

5HSRUWLQJ�RQ�(OHFWLRQ�'D\

$QRWKHU�DSSOLFDWLRQ�KDV�EHHQ�GHYHORSHG�IRU�YRWHUV�WR�UHSRUW�RQ�HOHFWRUDO�IUDXG�RU�FKHDWLQJ�DW�SROOLQJ
VWDWLRQV�RQ�HOHFWLRQ�GD\�

7KH�.\HHW��Ñ:DWFKÒ��DSS�ZLOO�EH�XVHG�RQ�HOHFWLRQ�GD\�RQO\��,W�ZDV�GHVLJQHG�E\�0\DQPDU�(OHFWLRQ
0RQLWRULQJ�7HFKQRORJ\�$OOLDQFHV��0(07$���D�MRLQW�HIIRUW�EHWZHHQ�0\DQPDU�,&7�IRU�'HYHORSPHQW
2UJDQL]DWLRQ��0,'2��DQG�WKH�&HQWHU�IRU�&LYLF�7HFK��&&7��

Ñ2Q�HOHFWLRQ�GD\��SHRSOH�FDQ�VHH�DQG�UHSRUW�RQ�ZKDW�KDV�KDSSHQHG�LQ�WKHLU�FRQVWLWXHQF\�DQG�RWKHU
FRQVWLWXHQFLHV�LI�WKH\�XVH�.\HHW�DSS�Ò�0D�<DWDQDU�+WXQ��D�SURMHFW�FRRUGLQDWRU�DW�0,'2�WROG�)URQWLHU�

Ñ.\HHW�DLPV�WR�JR�WR�LQWR�ÎDFWLRQÏ�RQ�HOHFWLRQ�GD\��WUDFNLQJ�WKH�SUREOHPV�DQG�ZKRÏV�FRPPLWWLQJ�IUDXG�
DQG�SURYLGLQJ�GHWDLOV�Ò�VKH�DGGHG�

,I�YRWHUV�GHWHFW�HOHFWRUDO�IUDXG��VXFK�DV�SROOLQJ�VWDWLRQ�RIèFHUV�IRUFLQJ�YRWHUV�WR�YRWH�IRU�VSHFLèF
SDUWLHV�RU�WKUHDWV�E\�VHFXULW\�JXDUGV��HVSHFLDOO\�HOHFWLRQ�SROLFH��DQG�RU�LOOHJDO�FDPSDLJQ�DFWLYLWLHV�
WKH\�FDQ�VXEPLW�WKH�UHSRUW�E\�XVLQJ�WKH�DSS��,W�FDQ�EH�XVHG�ERWK�RQOLQH�DQG�RIéLQH��YLD�606�
$SSOLFDWLRQ�XVHUV�FDQ�DOVR�XSORDG�SKRWRV�DV�HYLGHQFH�RI�ZKDW�WKH\�KDYH�VHHQ�

7KH�DSSOLFDWLRQ�ZLOO�VKRZ�YDULRXV�UHSRUWV�RI�PDQ\�YRWHUV�RQ�LWV�DSS��7KHUH�DUH�WZR�NLQGV�RI�UHSRUWV�RQ
WKH�DSS�ÍbYHULèHG�DQG�XQYHULèHG��7KH�<DQJRQ�EDVHG�FRUH�WHDP�RI�WKH�DSSOLFDWLRQ�ZLOO�PRQLWRU�WKH
UHSRUWV�DQG�WKHQ�YHULI\�WKHP�IRU�DFFXUDF\��EXW�XVHUV�FDQ�DOVR�VHH�WKH�WZR�YHUVLRQV�RI�WKH�UHSRUWV�

7KH�FRUH�WHDP�LV�RUJDQLVHG�E\�FRPPXQLW\�EDVHG�RUJDQLVDWLRQV��PHGLD�SDUWQHUV�DQG�WHFKQLFLDQV�

6XSSRUW�LQGHSHQGHQW�MRXUQDOLVP�LQ
0\DQPDU
6LJQ�XS�WR�EH�D�)URQWLHU�PHPEHU�
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Ñ7KH�WHDP�ZLOO�YHULI\�WKH�VXEPLWWHG�UHSRUWV�E\�FDOOLQJ�DQG�FKHFNLQJ�ZLWK�UHSRUWHUV�DQG�PRQLWRULQJ
JURXSV�RQ�WKH�JURXQG�Ò�0D�<DWDQDU�+WXQ�VDLG�

7KH�WHDP�ZLOO�UHSRUW�WKH�UHVXOWV�DQG�èQGLQJV�RQ�HOHFWLRQ�GD\�D�ZHHN�DIWHU�WKH�SROOV��ZLWK�WKH�UHVXOWV
SRVWHG�RQ�)DFHERRN�

Ñ,WÏV�WKH�YHU\�èUVW�WLPH�IRU�WKLV�NLQG�RI�PRQLWRULQJ�WKH�HOHFWLRQ�WKURXJK�PRELOH�SKRQHV�DQG�QRW�MXVW
E\�EHLQJ�RQ�WKH�JURXQG�Ò�VKH�VDLG�

8QIRUWXQDWHO\��WKHUH�LV�QR�DSSOLFDWLRQ�IRU�L26�XVHUV�EXW�SHRSOH�FDQ�UHSRUW�RQ�WKH�N\HHW�ZHEVLWH�

$QRWKHU�DSSOLFDWLRQ��(OHFWURVFRSH��KDV�EHHQ�GHYHORSHG�RIIHULQJ�GDWD��DQDO\VLV�DQG�LQIRJUDSKV�DURXQG
WKH�HOHFWLRQ�

7KH�DSS�VKRZV�WKH�HGXFDWLRQ�OHYHO�RI�FDQGLGDWHV�DQG�WKH�SHUFHQWDJH�RI�IHPDOH�FDQGLGDWHV��8VHUV�FDQ
FRPSDUH�SROLWLFDO�SDUWLHV�EHWZHHQ�VWDWHV�DQG�UHJLRQV�RQ�WKH�XVHU�IULHQGO\�ZHEVLWH�

Ñ>8VLQJ@�0LFURVRIW�([FHO�IRU�GDWD�DQG�VWDWLVWLFV�LV�NLQG�RI�ERULQJ��XQOLNH�WKLV�ZHEVLWH�ZKHUH�\RX�FDQ
èQG�WKLQJV�HDVLO\�Ò�VDLG�.R�7KX\D�0\R�1\XQW������D�OHDGHU�RI�WKH�èYH�\RXQJ�GHYHORSHUV�EHKLQG
(OHFWURVFRSH�

Ñ2XU�ZHE�DSS�SURYLGHV�D�VRUW�RI�HQWHUWDLQPHQW�IRU�XVHUV�Ò�KH�VDLG��,W�LV�DLPHG�DW�UHVHDUFKHUV�
MRXUQDOLVWV�DQG�ORQJ�WHUP�REVHUYHUV�RI�WKH�HOHFWLRQV��/DWHU��GDWD�IURP�SUHYLRXV�HOHFWLRQV�ZLOO�EH
XSORDGHG�WR�WKH�DSS�

'HVSLWH�HIIRUWV�WR�XVH�WKHVH�WKH�DSSV�WR�DVVXUH�IUHH�DQG�IDLU�HOHFWLRQV��WKH�WHFKQRORJ\�JDS�EHWZHHQ
UXUDO�DUHDV�DQG�FLWLHV�UHPDLQV�D�ELJ�FKDOOHQJH�

1RQH�RI�WKH�,QWHUQHW�EDVHG�DSSOLFDWLRQV�DUH�VXSSRUWHG�E\�ÑGXPESKRQHVÒ�ZLWK�EDVLF�FRQQHFWLYLW\�
ZKLFK�DUH�ZLGHO\�XVHG�LQ�SRRU��UXUDO�DUHDV�

7KHUHLQ�OLHV�WKH�WHFKQRORJLFDO�ERWWOHQHFN��ZLWK����SHUFHQW�RI�WKH�SRSXODWLRQ�OLYLQJ�RXWVLGH�RI
0\DQPDUÏV�FLWLHV��LW�UHPDLQV�WR�EH�VHHQ�LI�WKHVH�PRELOH�DSSV�ZLOO�KDYH�D�UHDO�LPSDFW�FRPH�HOHFWLRQ
GD\��
b

0RUH�VWRULHV

5HODWHG�VWRULHV

/DWHVW�,VVXH
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7KH�HDUO\�GHOLYHU\�RI�YDFFLQHV�LV�RQH�RI�WKH�PDQ\�ERRQV�RI�WKH�FRXQWU\ÏV�JHRSROLWLFV��EXW�WR�UHDOO\
WDNH�DGYDQWDJH��0\DQPDU�PXVW�EXU\�WKH�OHJDF\�RI�LWV�LVRODWLRQLVW�SDVW�

7KH�.D\LQ�6WDWH�%RUGHU�*XDUG�)RUFH�KDV�FRPH�XQGHU�LQWHQVH�SUHVVXUH�IURP�WKH�7DWPDGDZ�RYHU�LWV
H[WHQVLYH��FRQWURYHUVLDO�EXVLQHVV�LQWHUHVWV�DQG�WKHUHÏV�FRQFHUQ�WKH�XOWLPDWXP�FRXOG�WULJJHU�IUHVK
KRVWLOLWLHV�LQ�RQH�RI�WKH�FRXQWU\ÏV�PRVW�ZDU�WRUQ�DUHDV�
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9,(:�$//�,668(6
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6XSSRUW�RXU�LQGHSHQGHQW�MRXUQDOLVP�DQG�JHW�H[FOXVLYH�EHKLQG�WKH�VFHQHV�FRQWHQW�DQG�DQDO\VLV

-2,1�86
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6WD\�RQ�WRS�RI�0\DQPDU�FXUUHQW�DIIDLUV�ZLWK�RXU�'DLO\�%ULHèQJ�DQG�0HGLD�0RQLWRU�QHZVOHWWHUV�
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6LJQ�XS�IRU�RXU�)URQWLHU�)ULGD\V�QHZVOHWWHU��,WÏV�D�IUHH�ZHHNO\�URXQG�XS�IHDWXULQJ�WKH�PRVW�LPSRUWDQW�HYHQWV�VKDSLQJ
0\DQPDU
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